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system can be administered efficiently in an atmosphere of prejudice and misunderstanding. The business
public, in its appraisal of the system s management, must be led to apply the tests of sound principles of
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reserve system could be made most opportunely by one not connected with its management. As a minor spur
to the writer s efforts there has been the belief that no study offers superior opportunities for investigating the
working of the principles of money and credit under contemporary conditions of business and industry. While
the book was written for the general reading public, rather than for classroom purposes, it may serve as a
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